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INDEPENDENT AUDITORS' REPORT

To His Worship The Mayor and Members of Council
Municipality of Quispamsis, New Brunswick

We have audited the consolidated statement of financial position of the Municipality of Quispamsis as al

December 3I, 2012, December 3I, 2011, and January l, 2011 and the consolidated statements of
opelations, changes in net debt and cash flows for the years errded December 3I,2012 and I)ecembet' 31,

2-011, and a sufitmary of signir'rcant accounting policies and other explanatory int'ormation.

. ,trIunagement's Responsibility,for the Consolidated Financial Statentents

Managemenf is responsible for the preparation and fair presentation of these consolidated ti,nancial

statem;nts in accordance with Canadian public sector accounting standards, and for such internal control

as management determines is necessary to enable the preparation of consolidated financial statements

that are free from material misstatement, whether due to fraud or enor.

Auditors' Responsi b ility

Our responsibilþ is to express an opinion on these consolidated financial statements based on our

audits. 
-We 

conducted our audits in accordance with Canadian generally accepted auditing standards.

l'hose standards require that we comply with ethical requirements and plan and perform the audits tcr

obtain reasonable assurance about whether the consolidated hnancial statements are free from material

misstaternent.

.An auclit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the fìnancial statements. Ttre plocedures selected depencl on the auditors' judgment, including the

assessment of the risks of' material misstatements of the financial sta-ternents, whether due to fraud or

error. In making those risk assessments, the auditors consider internal control relevant to the entity's

preparation and fair presentation of the financial statements in order to design audit proceclures that are.

ãppìopriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
ttr6 .otity'r internal control. An auclit also includes evaluating the appropriateness of accounting policies

¡sed and the reasonableness of accounting estimates made by management, as well as evaluating the

overall presentation of the financial statements'

'We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinions.

Saint John Partners
Andrew P Logan Peter L. Logan

Jean-Marc Poirier
DFI(

Fredericton Partners
Brian J. Saunders David H.Bradley

Jeffrey E. Saunders John H. LandrY
T'J. Smith Kenneth H. Kyle1



Independent Auditors' Report to His Worhip The Mayor and Members of Council of the Municipalþ of
Quispamsis (cont'd)

Opinion

In our opinion, these consolidated furancial statements present fairl¡ in all material respects, the
financial position of the Municipality of Quispamsis as at December 3I,2012, December 31,2011 and
January I,2011 and the results of its operations.and changes in net debt for the years ended December
31, 2012 and Decemb er 3I, 20II in accordance with Canadian public sector accounting standards.

I \

CHARTERED

Saint John, NB
January 21,2074
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MTINICIPALITY OF QUISPAMSIS

CONSOLIDATED STATEMENT OF' OPERATIONS

FOR THE YEAR ENDED DECEMBER 31,2012

REVE¡IIIE (Note 3)
Propely tax warrant
Unconditional grant
Conditional government transfers (ltlote 28)
Services other governments
Other own source (Note 28)
Water and sewer user fees
Public donations and sponsorships
Sundry income

EXPIXNDITIIRE (Notes 3 and28)
General government services
Protective services
Transportation s ervices
Environmental health services
Environmental development services
Cornmunþ services
Utility services

A¡INUAL SURPLUS F'OR TIIE YEAR

ACCUMULATED SITRPLUS.
tsEGII\NING OF YEAR

CIIANGE IN PERCENTAGE OWNERSHIP
OF CONTROLLED ENTITIES

ÄCCUMULATED SIIRPLUS.
END OF YEAR

22,830,201 26J82p97 23J80,4q4

2012
Budget

(Note 27)

$ 18,275,168
814,852
35,000
45,678

r,3r9,453
2,00I,549

715,945
222 556

2,019,r92
5,695,878
6,388,298

155,974
369,735

5,669,526
2.070.882

22,368,475

$ 1.726

2072
Actual

s 18,275,r72
814,848

3,r99,696
46,973

r,429,7r0
2,032,I80

I30,289
254 229

Restated

2011
Actual
(Note 2)

s 77,249,403
931,490

I,T71,III
45,621

1,13 9,786
r,997,743

433,052
119 29R

r,966,056
5,627,778
6,448,094

159,657
350,247

5,563,269
1.881.226

I,674,005
5,219,r35
6,13 1,098

153,600
325,282

4,753,I47
1 752850

72,154,781 68,928,947

482 53.451

$76.34i.033 572.154.781

J

TEED
SAUNDERS

DOYLE &CO.
Chartered Accountants



MT]NICIPALITY OF QUISPAMSIS

CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31,2012

Restated

2012 20ll

FINANCIALASSETS
Cash and cash equivalents (Notes 3,4 and 5)
Accounts receivable (Notes 3 and 4)

General
Federal Government and its agencies (Note 6)
Province of New Brunswick (Note 7)

Investments (Notes 4 and 9)

LIABILITIES
Bank loan (Notes 4 and I7)
Accounts payable and accrued

liabilities Q.{otes 3 and 4)
Deferred revenue (f{otes 8 and 12)
Long term debt (I.{otes 3, 4 and 10)

Accrued pension obligation (Notes 3 and 14)

Accrued sick leave Q.trotes 3 and 13)
Accrued retirement allowance (Notes 3 and 14)

NET DEBT

NON-FINANCIAL ÄSSETS
Tangible capital assets (Notes 3 and 19)

Accumulated amortization (Notes 3 and 19)

Inventory Q.trote 3)
Prepaid expenses
Unamortized debenture costs

AC CI]MT]LATED SI]RPLUS

CONTINGENT LIABILITY (Note 15)

BY:

$ 1,187,865 S 3,725,r4r $ 1,057,535

s s.679.111 S 5.215.774 $ 2.568.531

-::
$ 2,oo0,oo0 $ $ 6,100,000

r,162,365
3,063,542

)65 ?19

827,036
359,236

4,584
299 777

Restated
(Note 2)

2010

553,4r7
737,888

4,650
215.041

6,630,94r
1,343,399

I0,204,378
2,369,785

328,740
49?.'.t67

27,4'71,006

(,24,002,475)

5,502,42r
883,9'79

23,581,072
2,2ro,rg8

449,435
61 1 83R

g 3,922,896
1,336,7I0

23,664,088
2,207,404

395,4r9
5',10'7io

3 5,23 8,q33

(,2o,559,822)

32,0q7,247

(,26,881,473)

105,536,236 98,622,195 93,528,643

r48,090,217
(4",553,o81)

9I,7T6
40,098

212.80s

105,900,855

$ 76.341.033

136,90r,154
(3 8,178,45o)

85,146
72,967

255.946

99,036,254

s72.1s4.781

128,332,600
(34,903,o57)

7r1,753
83,044

107 gR?.

q3,831,422

s 68.928.947

Mayor

Treasurer

4.
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MTINICIPALITY OF QUISPAMSIS

CONSOLDATED STÄTEMENT OF CIIANGE IN NET DEBT

AS AT DECEMBER 31, 2012

2012

$ 4,185,770Annual surplus, before restatement
Prior period adjustment (amortization)
Cost of tangible capital assets expensed under PSAS
Cost of tangible capital assets previously expensed
Prior period adjustment (sick leave accrual)
Prior period adjustment (pension liability)
Cost of tangible capital assets disposed
Other asset adjustments
Net PSAS adjustment on disposal of tangible capital assets
Contributions from member municipalities
Deferred revenue
Second previous year's surplus

A¡nual surplus (deficit), as restated

Acquisition of tangible capital assets

Proceeds on disposal oftangible capital assets

Amortization of tangible capital assets

Change in percentage ownership of tangible capital assets

Gain on disposal of tangible capital assets

Acquisition of inventories
Acquisition of prepaid assets

Acquisition of unamortized debenture costs
Consumption of inventories
Use of prepaid assets

Consumption of unamortized debenture costs

Change in percentage ownership

(Increase) decrease in net debt

Net debt - beginning of year

Net debt - end of year

Mayor

Treasurer

20rt

$ 7,035,023
(4,089,360)

(2t3,428)
405,464
(47,39r)
242,9I3

(453,599)
(524,704)
563,966
302,342

46,20',1
(g s 0s0ì

4,r85,770 3,172,383

(2,728,277) (1,921,169)

(rr,547,036)
6,326

4,633,534
(2,828)
(4,037)

(9r,7t6)
(40,098)

(232,805)
85,146
72,967

zss.946

(9,106,32r)
264,73r

4,089,360
(181,952)
(1 .370)

(85,146)
(72,967)

(255,946)
1I7,753
83,044

.982

(2,678,831)

482

(2,032,449)

53.451
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MT]NICIPALITY OF QUISPAMSIS

CONSOLIDATED STATEMENT OF CASII FLOWS

FOR TrrE YEAR E¡IDED DECEMBER 31, 2012

2012

TNCREASE (DECREASÐ n',{ CASH AND
CASII EQUWALENTS

OPERATING TRANSÁ.CTIONS
Annual surplus
Gain on disposal of tangible capital assets

Amortization of tangible capital assets

Accounts receivable - General
Receivable - Federal Government and its agencies
Receivable - Province of New Brunswick
Accounts payable and accrual liabilities
Deferred revenue
Change in a accrued sick leave
Change in accrued pension obligation
Change in accrued retirement allowance
Change in inventory/prepaid expenses/unamortized debenture costs

CAPITAL TRANSACTIONS
Acquisition of tangible capital assets

Change in percentage ownership of capital assets

Proceeds on disposal oftangible capital assets

FINANCING TRÄNSACTION
Bank loan
Long term debt

II\IVE S TIN G TRANSAC TION
(Increase) decrease in investments

CHANGE IN PERCENTÄGE OWI\-ERSIilP

NET TNCREASE (DECREASE) rN CASH
AND CASII EQUTVALENTS

C,A.SH AND CASII EQUTVALENTS - BEGINNING OF YEÄR

CASH AND CASH EQUTVAIENTS - END OF YEAR

$ 4,185,770
(4,037)

4,633,534
(335,329)

(2,704,306)
4,594

1,579,525
(452,73r)

54,016
2,784

41,108
49 440

$ 3,172,383
(159,370)

4,089,360
(273,619)
3',78,652

66
(2,708,045)

(6,689)
66,679

(r62,38r)
76,967

20tl

(11 1.280)

(9,106,32r)
(181,952)
264.731

(6,1oo,ooo)
1i 459.710

2,667,606

1 .057.53 5

7.0s4.3s8 4,362,723

(1 1,543,538) (.9,02?,542)

2,000,000
01 6l

1.916^984 7,359,710

74 4?R (84

482 53.451

(tt,547,036)
(2,828)
6 126

(2,537,276)

1'.725141

s 1.1 87.865 $ 3.725.741

6.
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MI]NICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED F'INANCIAL STATEMENTS

DECEMBER 31,2012

1. PURPOSE OF THE ORGANTZATION

Quispamsis ("the Municipality") was incorporated as a Municipality by the Province of New
Brunswick Municipalities Act on January 1, 1998 and was approved for status as a Municipality
effective January 1, 1998 by an amendment of New Brunswick Regulation 85-6 under the
Municipalities Act. As a municipalþ, Quispamsis is exempt from income tax under section
1a9(1Xc) of the Canadian Income Tax Act.

2. CHANGE IN ACCOUNTING POLICY

Effective January I, 2011, the Municipalþ has restated its consolidated financial statements to
adopt the Public Sector Accounting Standards (PSAS). The changes made were to comply with the
provisions of Section 3150, Tangible Capital Assets and to adoptfull accrual accounting. Section
3l50hasestablishedstandardsonhowtoaccountfor,andreport,tangiblecapitalassets. Tangible
capital assets are a significant economic resource managed by government and a key component in
the delivery of many government programs. The standard requires these assets to be recorded at

historical cost on the balance sheet and their costs allocated to future accounting periods through
annual amortization expenses based on the tangible capital assets estimated useful lives. The
Municipality was required to record the historical cost of their tangible capital assets and

accumulated amortization on a retroactive basis with restatement of prior years.

The Municipalþ determined historical cost based on historical records and discounted replacement
costs. If historical cost could not be determined, the asset was recorded at anominal value.

The Municipality calculated and recorded liabilities for its sick leave accrual, defined benefit
pension plan and other post employment benefits.

The December 31,2011 figures presented for comparative purposes have been restated from those
previously reported. The following adjustments were made to the prior periods:

Adjustments to annual surplus (defrcit)

Annual surplus, as previously reported in the operating fund
Annual surplus of other funds
Less: second previous year deficit
Less: sick leave accrual
Less: cost oftangible capital asset disposed and expensed

Add: post employment benefits
Add: cost of tangible capital assets previously expensed

Other adjustments
Less: amortization on tangible capital assets

Annual surplus, as restated

$ 1,888
7,033,135

(95,050)
(47,39r)

(667,027)
242,9I3
405,464
3 87,81 1

(4,08o,360)

s 3.172.383

7
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MTINICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED F'INANCIAL STATEMENTS

DECEMBER 31,2012

2. CIIANGE IN ÄCCOUNTING POLICY (cont'd)

Adjustments for net book value of tangible capital assets

As previously reported, December 3I,2010
Adjustment to historical cost of tangible capital assets, net
Accumulated anofüzation as at December 3I,2010
Amortization expense recorded

s90,284,366
47,312,494

(34,885,305)
(4,08o,360)

s98.622.rgsAdjusted net book value as at December 3I,20II

See Note 2I for the reconciliation of accumulated surplus (deficit).

3. SUMMARY OF' SIGNIFICAIIT A,CCOUNTING POLICMS

The financial statements of the Municipality are the representations of management prepared in
accordance with Canadian generally accepted accounting principles for local government, as

recommended by the Public Sector Accounting Board (PSAB) of the Canadian Institute of Chartered
Accountants.

The Municipahty has adopted PSAS as of January I,20Il.

The focus of PSAS financial statements is on the financial position of the Municipality and the
changes thereto. The consolidated statement of financial position includes all of the assets and

liabilities of the Municipality and its jointly controlled entities.

Significant aspects of the accounting policies adopted by the Municipalþ are as follows:

Reporting Entity

The consolidated financial statements reflect the assets, liabilities, revenues, expenditures and
changes in net debt and cash flows of the reporting entþ. The reporting entþ is comprised of all
organizations and enterprises accountable for the administration oftheir affairs and resources to the
Municipalþ and which are owned or jointly controlled by the Municipalþ.

The entities included in the consolidated financial statements are as follows:

- Municipality of Quispamsis
- Rothesay Regional Joint Board of Police Commissions (RRJPC)
- Kennebecasis Valley Fire Department Inc. (KVFD)
- Kennebecasis Public Library

Interdepartmental and organizational transactions and balances are eliminated.

The jointly controlled entities have been proportionately consolidated at the following rates

2072 2011 20t0
Rothesay Regional Joint Board of

Police Commissions
Kennebecasis Valley Fire Deparbment Inc.
Kennebecasis Public Library

Changes in ownership percentages have been accounted for as an adjustment to
surplus.

57.23%
5659%
s6.70%

57.44%
s6.37%
s6.70%

55.64%
5223%
55.t3%

accumulated
TEED

SAUNDERS
DOYLE &CO.
Cha¡tered Accountants8



MT]NICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED F'INA.NCIAL STATEMENTS

DECEMBER 31, 2012

3. SUMMARY OF SIGNIFICANT ÄCCOUNTINGPOLICIES (cont'd)

Budget

The budget figures contained in these consolidated financial statements were approved by Council

on December 20,2011 and the Minister of Local Government on February 2,2012.

Financial Instruments

Financial instruments are recorded at fair value when acquired or issued. In subsequent periods,

equity instruments with actively traded markets are reported at fair value, with any unrealized gains

and losses reported in income. All other financial instruments are reported al amortized costs, and

tested for impairment at each reporting date. Transactions costs on the acquisition, sale or issue of
financial instruments are expensed when incurred.

Cash and Cash Equivalents

Cash and cash equivalents include cash on hand and balances with banks and short term deposits

with original maturities of three months or less'

Revenue Recognition

Unrestricted revenue is recorded on an accrual basis and is recognized when collection is reasonably

assured. Restricted contributions are recognized as revenue in the year in which the related

expenses are incurred.

Other revenue is recorded when it is earned.

Exoenditure Recosnition

Expenditures are recorded on an accrual basis.

Measurement Uncertainty

The preparation of the consolidated financial statements in conformity with Canadian public sector

accounting standards requires management to make estimates that affect the reported amount of
assets and liabilities and disclosure of contingent assets and liabilities at the date ofthe financial
statements and the reported amount of revenues and expenses during the reporting period. These

estimates are reviewed periodically, and as adjustments become necessary, they are reported in

earnings in the period in which they become known. Actual results may differ from those estimates.

Examples of significant estimates include:
- the allowance for doubtful accounts;
- providing for amortization of tangible capital assets;

- the estimated useful lives of tangible capital assets;

- the recoverability oftangible capital assets; and

- post employment benef,its liabilþ.

Inventories

Inventories are valued at the lower of cost and net realizable value with cost being determined on the

TEED
SAUNDERS

DOYLE &CO.
Charte¡ed AccountantE
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MI]NICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER3l,2012

3. SIIMMARY OF SIGNIFICA¡IT ACCOTI¡ITING POLICIES (cont'd)

Capital Reserves

The use of the Capital Reserve Funds is restricted to capital acquisitions. The intention is to use

these funds for future capital acquisitions and reduce future borrowing requirements.

Operating Reserves

The use of these funds is restricted to payment of operating expenses'

Tangible Capital Assets

Effective January 1,2011, the Municipality adoptedthe provisions of PSA Section 3150 Tangible

Capital Assets. Tangible capital assets are recorded at cost which includes all amounts that are

directly attributable to acquisition, construction, development or betterment of the asset. The cost of
the tangible capital asset, less any residual value when applicable, is amortized on a straight-line

basis over the estimated useful lives as follows:

Asset Tvpe
Land improvements
Buildings and leasehold improvements
Vehicles
Machinery and equipment
Furniture and fixtures
Roads and streets
Treatment facilities
Water and wastewater networks

Estimated Useful Life
10-25 years
20-40 years

3-25 years
3-20years
5-20 years
5-75 years

25-60 years
30-60 years

Assets under construction are not amortized until the asset is available for productive use.

Segmented Information

The Municipality is a diversified municipal unit that provides a wide range or services to its
residents. For management reporting purposes, the Municipality's operations and activities are

organized and reported by function. This presentation was created for the purpose of recording

specific activities to attain certain objectives in accordance with special regulations, restrictions or

limitations. Municipal services are provided by departments as follows:

General Government Services
This department is responsible for the overall governance and financial administration of the

Municipality. This includes council functions, general and financial management, legal matters

and compliance with legislation, as well as civic relations.

Protective Services
This department is responsible for the provision of policing services, fire protection, emergency

measures, animal control and other protective measures.

Transportation Services
This department is responsible for common services, roads and streets maintenance, street

lighting, traffic services, parking and other transportation related functions.

TEED
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MTINICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2012

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (cont'd)

Segmented Information (cont'd)

Environmental Health Services
This department is responsible for the provision of buþ item waste collection and disposal,

and a climate change program.

Environmental Development Services
This department is responsible for planning and zoning, community development, tourism and

other municipal development and promotion services.

Communitv Services
This department is responsible for the maintenance and operation of recreational and cultural
facilities including the swimming pool, arenas, parks and playgrounds and other recreational

and cultural facilities and community programs.

Utility Services
This department is responsible for the provision of water and sewer services including the

maintenance and operation of the underground networks, treatment plants, reservoirs and

lagoons.

The Municipality has documented a schedule of segnented disclosure in Note 22.

Post Emplo)¡ment Benefits

The Municipality recognizes its obligations under post employment benefit plans and the related

costs, net of plan assets. The Municipality has a sick leave benefit as documented in Note 13 and a

pension plan and retirement allowance as documented in Note 14.

4. F'INANCIAL INSTRT]MENTS

The Municipality is exposed to various risks through its financial instruments and has a

comprehensive risk management framework to monitor, evaluate and manage these risks. The

following anaþsis provides information about the Municipality's risk exposure and concentration as

of December 31,20L2:

Credit Risk

Credit risk arises from the potential that a counter party will fail to perform its obligations. The

Municipalþ is exposed to credit risk from its accounts receivable. The Municipality minimizes
credit risk through ongoing credit management.

Liquiditv Risk

Liquidity risk is the risk thal an entity will encounter diffrcuþ in meeting obligations associated

with financial liabilities. The Municipality is exposed to this risk mainly in respect of its receipt of
funds from its customers and other related sources, long term debt, accounts payable and accrued

liabilities and other obligations.
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MUNICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2012

4. FINANCIAL INSTRUMENTS (cont'd)

Currency Risk

Currency risk is the risk to the company's earnings that arise from fluctuations of foreign exchange

rates and the degree of volatility of these rates. The Municipality is not exposed to foreign currency

risk as it does not hold foreign currencies.

Interest Rate Risk

Interest rate risk is the risk that the value of a financial instrument might be adversely affected by a

change in the interest rates. In seeking to minimize the risks from interest rate fluctuations, the

Municipality manages exposure through its normal operating and financing activities. The

Municipality is exposed to interest rate risk as its short term bank loan has a variable interest rate.

5. CASH

2012 2011

Unrestricted
Restricted - reserve funds
Restricted - controlled entities

$

6. DI]E X'ROM FEDERAL GOVERNMENT AND ITS AGENCMS

Canada Revenue Agency (HST refund)
Canada-New Brunswick Building Canada Fund

7. DUT FROM PROVINCE OF' NEW BRUNS\ryICK

Department of Transportation

8. DEFERRED RE\rENUE

Government transfers - Gas f'ax
Other

$ 374,901
159,807
6s? 1s7

s 1,646,825
7,839,774

2i8.542

1.187.865 s 3.725.t41

2012 20ll

s 359,236$ 728,259
2775 283

$ 3.063.s42 S 359.236:

2012 2011

s 4.5 84$-

2012

$ 857,556
26.421

20ll

$ r,329,755
6.955
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MI|IüCIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED F'INANCIAL STATEMENTS

DECEMBER 31,2012

9. INVESTMENTS

The investments represent the Municipality's proportionate share of the investments of the RRIPC.
The investments consist of short term notes, Canadian equities and foreign equities and are recorded

at fair market value. The unrealized loss on the investments at December 3I,20I2 was $1,582
(2011 - $1,713). The investments are restricted for future payment of retirement benefits,

10. LONGTERMDEBT

(a) General Capital Fund

Balance
January 1,

20t2

New Brunswick Municipal Financing Corporation

Debentures:
A013 3.05% - 5.0%o, due July
2013, orc # 01-1 I, 02-15, 02-5r

AQ06 2.75% - 5.5Y0, due July
20t4, oÍc # 02-5I,03-34

AS07 2.85% - 4.35, due July
2015, OIC # 03-34,04-08

AU09 4.25% - 4.70/0, due June
2016, OIC # 05-55

AW06 4.3% - 4.55Yo, due May
2017, orc # 06-71

AY14 3.3% - 4.85Y0, due May
2018, OIC # 07-r2

BB23 1.0% - 3.35% due May,
20t4, orc# 99-25

BD20 15% -3.85% due November,
2020, orc # 99-25,99-72

2026, OrC # 00-43,09-40,09-72 12,240,000

2,600,000
BF19 1,35% -3.45Yo, due December

2026, OrC # ll-39
FCM 1 0092 I-2012 2%o, ú,rc I|l4.ay

2026, OrC # 09-0075

Issued
during
yeal

Redeemed
during
ye¿r

Balance
December 31,

2012

$ 760,000 $

406,000

3 5 8,000

472,000

375,000

370,000

187,000

923,000

$ 96,000 $

94,000

85,000

86,000

91,000

46,000

61,000

133,000

678,000

221,000

664,000

312,000

273,000

3 86,000

284,000

324,000

126,000

690,000

11,562,000

2,379,000

2,000,000

1q,000,000

2 000 000

I R sSl 000 2 000.000 1^591.000
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MI]NICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED F'INANCIAL STATEMENTS

DECEMBER3l,2012

10. LONG TERMDEBT (cont'd)

(a) General Capital Fund (cont'd)

Balance
January 1,

2012

Issued
during
year

Redeemed
during
ye¿r

Balance
December 31,

2012

Capital leases:

HSBC Bank Canada,5.875Yo, due
March 2013, secured by equipment

HSBC Bank Canada,5.925Yo, due
July 2015, secured by equipment

Debentures:
AQ07 2.75% - 55% due July,

20t4,orc # 01-1r,02-15
AS08 2.85% - 4.35Yo, due July

2015, OIC # 02-15
AU10 4.25% - 4.7Y0, due June

20t6, orc # 94-13,93-22
AW07 4.3 - 4.55Vo, due November

due2017, OIC # 05-55, 05-105,
05-91

AY15 35% - 4.85Yo, due May
201 8, OIC # 06-7 l, 07 -12

BB24 L0 - 4.5Yo, due November
2019, OIC # 07-t2

BD2I15% -3.85Yo, due November
2020,orc# 08-42

BEl5 1.65 - 425Yo, due May
202r,orc # 00-43,01-11

85325 21,881

12 6',79

3,972

15.?7748.056

71.909 34,560 39.349

$l_866,190.9. $_2_000.000 $L62s.s60 $_19.03æ!9.

Principal payments required during the next five years for the General Capital Fund are as follows:

2013 -52,284,423;2014 -$I,77I,270;2015 -$I,528,657; 2016 - $1,376,000; 2017 - $1,293,000

h 2013, debenture AO13 will mature with a f,rnal amount due of $664,000, however it is expected
that $564,000 of this payment will be refinanced during that year. h 2014, debenture AQ06 will
mature with a final payment of $213,000, however $109,000 of this payment is expected to be

refinanced during that year. h 2016, debenture AU09 will mature with a final amount due of
$ 102,000.

(b) Utilitv Capital Fund

Balance Issued Redeemed Balance
January 1, during during December 31,

2012 year ye¿r 2012

New Brunswick Municipal Financing Corporation

$ 122,000 $

75,000

1,825,000

604,000

70,000

23 8,000

273,000

591,000

3 8,000 $

18,000

96,000

84,000

57,000

1,729,000

$

99,000

22,000

27,000

27,000

52,000

505,000

48,000

211,000

246,000

539,000
TEED

SAUNDERS
DOYLE &CO.
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MI]NICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED F'INANCIAL STATEMENTS

DECEMBER 31,2012

10. LONG TERMDEBT (cont'd)

(b) Utility Capital Fund (cont'd)

Balance
January 1,

2012

BF20 1.35 - 3.45o/o, due December
202t,oIC # 09-68 200,000

Balance
January 1,

2012

New Brunswick Municipal Financing Corporation

Debentures:

AR52 2.75% - 4.8yo,
dl¿e2014, OIC # 02-66,03-53 $ 345,789 $

AT63 335% - 4.375yo,
due 2015, OIC # 03-53 655,3q0

General Capital Fund
Utility Capital Fund
Jointly Controlled Entity - RzuBPC

Issued
during
year

Redeemed
during
yf¿Ë

Balance
December 31,

2012

21 000 179.000

$ 399!,000 $ - $_{0o.ooo s 3.598.000

Principal payments required during the next five years for the Utility Capital Fund are as follows:

2013 - $403,000; 2014 - $400,000; 2015 - $371,000; 2016 - $1,666,000; 2017 - $253,000

In20I6, debenture AU10 will mature with a final amount due of $1,416,000. It is anticipated that

$1,304,000 of this payment will be refinanced during that year.

(c) Jointl)¡ Controlled EntitL- RRJBPC (proportionate share)

Issued
during
year

Redeemed
during
year

Balance
December 31,

2012

$ 21,295 $ 324,494

$ 1.001.179 $-$s7.4s6s_9!3J23.
Principal payments required during the next three years are as follows:

2013 - $55,513; 2014 - $340,519; 2015 -5547,691

In 2OI4, debenture AR52 will mature with a final amount due of $303,891, however $282,144 of
this payment is expected to be refinanced during that year. In 2015, debenture AT63 will mature

with a final amount due of 5547,697, however, $509,347 of this payment is expected to be

refinanced during that year.

Total Long term debt:

2012 20tl

16 161 619.229

$ 19,039,349
3,598,000

941'721

$ 18,664,909
3,998,000
1.001.179

$23J_EL072 $23.664.098

Approval of the Municipal Capital Borrowing Board has been obtained for the long term debt.

15.
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MI]NICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED F'INANCIAL STATEMENTS

DECEMBER 31, 2012

11. SEWER OUTF'ALL RESERVE

In accordance with an agreement with Rothesay, the Municipality and Rothesay are required to
fund, on an annual basis, an amount to cover the operating and maintenance costs associated with
the shared sewer effluent line and outfall pipe. The contributions are made on a per unit basis, with
Rothesay contributing $1 per unit and the Municipality of Quispamsis contributing $2 per unit. Any
accumulated amounts are transferred to the Water and Sewer Capital Reserve Fund fo¡ future capital
expenditures.

12. DEFERRED RE\rENTIE

Deferred revenue represents contributions restricted for use in projects that have yet to be started.

13. ACCRIIED SICKLEAVE

Quispamsis provides sick leave that accumulates at a rate of one and one-half day per month. All
employees can accumulate to a maximum of 200 days and can take leave with pay for an amount of
time equal to the accumulated sick leave.

KVFD provides sick leave that accumulates at a rate of 18 hours per month while the employees

sick bank is below 1,000 hours, and at 13.5 hours per month while the sick bank is above 1,000

hours. All employees can accumulate to a maximum of 2,184 sick leave hours and can take leave

with pay for an amount of time equal to the accumulated sick leave.

An actuarial valuation in accordance with PSAS 3255, was performed for each plan, the 74

employee plan for Quispamsis and the 40 employee plan for KVFD. The actuarial method used was

the Projected Unit Credit pro-rated on seryice to expected usage. The valuation was based on a
number of assumptions about future events, such as interest rates, wage and salary increases and

employee turnover and retirement. The assumptions used reflect the Municipality's and KVFD's
best estimates.

The following summarizes the major assumptions in the valuation:

- annual salary increase is3o/o;
- the discount rate used to determine the accrued benefit obligations is 3.38% (prior - 4.26%);
- retirement age is 60; and
- estimated net excess utilization of rate of sick leave varies with age.

The sick leave is an unfunded benefit and as such, there are no applicable assets. Benefits are paid
out of general revenue as they come due.

The consolidated unfunded liability consist of:

Estimated
2012 2011

$ 98,800
296.619

$_4!e.43s- $ 3eå4.1_9,

The consolidated unfunded liability was $328,740 on January 1,201.1 and was recorded as a prior
period adjustment on the adoption of PSAS.

Quispamsis
KVFD

$ 1 13,800
115.635

16.



MT]NICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED F'INANCIAL STATEMENTS

DECEMBER 31,2012

14. POST EMPLOYMENT BENEF'ITS PÄYABLE

Retirement Allowance Pro g¡am

KVFD's retiring employees are entitled to four weeks' regular salary for every five years of
employment to a maximum of 24 weeks based on a minimum of ten years service. This benefit is
available to all employees who have reached the retirement age of 55.

The accrued liabilþ is based on an actuarial valuation as at December 31,2009, which used a
discount rate of 6%o and an annual salary increase rate of 4%0.

RRJBPC's retiring employees are entitled to accumulate the greater of fifty percent of unused sick
leave credits or one month's standard salary for every five years, or any part thereof of service to a
maximum of 6 months.

The accrued liability is based on an actuarial valuation as at July 31,2008, which used a discount
rate of 6.35% and an annual salary increase ra1s of 3Yo.

The consolidated unfunded liability consist of:

2012 2011

KVFD
RzuBPC

s 238,697
?1? 141

$ 193,582
7',t7 14R

Balance at end of year $ 611.838 $ 570.t30

The consolidated accrued liabilitywas $493,763 on January I,20lI, and was recorded as a prior
period adjustment on the adoption of PSAS.

Pension Obligation

Employees of Quispamsis, KVFD and RRJBPC participate in the New Brunswick Municipal
Employees Pension Plan (NBMEPP). The NBMEPP is a multiple-employer def,rned benefit pension
plan administered by a board elected by the members under the provisions of the Municipalities Act
of New Brunswick. The NBMEPP provides pensions based on length of service and best avetagø
earnings.

Actuarial valuations for funding purposes are performed either annually or triennially depending on
the financial position of the NBMEPP (currently annually). In turn, the actuarial valuations for
accounting purposes are based on these figures (with adjustments). The most recent actuarial
valuation was prepared as at December 31, 2011 and resulted in an overall NBMEPP accrued
benefit obligation of 578,574,7 00 based on the accounting basis.

TEED
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MI]NICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2012

14. POST EMPLOYMENT BENEFITS PAYABLE (cont'd)

The actuarial valuation for accounting purposes was based on a number of assumptions about future
events, such as inflation rates, interest rates, wage and salary increases and employee turnover and

mortalþ. The assumptions used reflect management's best estimates. The following summarizes
the major assumptions in the valuation as at December 3I,20II:

- the expected inflation rate is 2.35% (prior 2.35%);
- the discount rate used to determine the accrued benefit obligation is 5.5% (prior 5.85%);

- the expected rate of return on assets is 5.5Yo (prior 5.85%);
- retirement age varies by age and employment category; and

- estimated average remaining service life (EARSL) is 15.1 years (prior 15.3 years).

The actuarial valuation prepared as at December 31, 2011 indicated that the present value of the

accumulated plan benefits exceeded the market value of the net assets available for these benefits.

The pension plan has been granted a solvency deficiency exemption by the Province of New
Brunswick. On a going concern valuation basis, the actuarial valuation indicated a plan deficit of
$12,629,600, an increase of 52,926,300 from the December 31, 2010 deficit of $9,703,300. In
response to the deficit increase, effective January l, 2013, plan benefits were amended and

contribution rates were increased. Based on the assumptions as at December 31, 2011, the actuary

expected the level of employer and employee contributions to be sufficient to fund the deficit in less

than fifteen years, as allowed by the Pensions Benef,rts Act.

As at December 31, 2011, the NBMEPP provides benefits for 157 retirees. Total benefits payments

to retirees and terminating employees during 2012 are estimated to be approximately $2,816,300
(actual 2011,52,747,600) in totality for the NBMEPP.

Employees make contributions using rates that vary by earnings level and employment category,

with an overall average contribution rate of approximately 1 .6%. Each municipality contributes an

amount that equals their employees contributions amounts. Pension fund assets are invested in short

term securities, bonds, Canadian equities and foreign equities. Combined employees and

municipalities contributions for 2012 are estimated to be approximately $5,003,000 (actual 2011,

$4,739,300) in totality for the NBMEPP.

The following summarizes the NBMEPP data as it relates to Quispamsis:

- The average age of the 77 active employees covered by the NBMEPP is 44.2;

- benefit payments were $196,100 in 2011 and were estimated to be $203,800 in 2012; and

- combined contributions were $508,600 in 2011 and were estimated tobe $562,200 in 2012.

The following summarizes the NBMEPP data as it relates to KVFD:

- The average age of the 37 active employees covered by the NBMEPP is 45.1;
- benefit payments were $260,200 in 2011 and were estimated to be $268,500 in 2012; and

- combined contributions \¡/ere $365,000 in2011 and were estimated to be $403,400 in2012.

The following summarizes the NBMEPP data as it relates to RRJBPC:

- The average age of the 42 active employees covered by the NBMEPP is 4I.7;
- benefit payments were $281,400 in 2011 and were estimated tobe $292,300 in20l2; and
- combined contributions were $485,000 in2011 and were estimated to be $536,200 in 2012.
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MTINICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER31,2012

14. POST EMPLOYMENT BENEFITS PAYABLE (cont'd)

In addition to determining the position of the NBMEPP as it relates to Quispamsis and the other
controlled entities as at December 31,2010 and December 31,2011, NBMEPP's actuary performed
an extrapolation of the December 31,2011 accounting valuation to determine the estimated position
as at December 31,2012. The extrapolation assumes assumptions used as at December 3I,2012
remain unchanged from December 31,2011. The extrapolation also assumes assets return 5.5%o,net
of all fees and expenses. If experience is different than assumed, amounts will be adjusted to reflect
actual experience. Results of the extrapolation are as follows:

In summary, the consolidated accrued benefit liabilþ is estimated to be $2,210,188 as at December
3I,2012. This compares to $2,369,785 as at January 1,2011 and $2,207,404 as at December 31,
20IL This amount is included in the post employment benefits payable on the consolidated
statement of fmancial position.

Accrued Benefrt Liability
Accrued benefit liability at beginning of period
Change in ownership percentage
Pension expense for the year
Employer contributions

Accrued benefit liability at end of period

Quispamsis
KVFD
RRJBPC

Reconciliation of Funded Status at End of Period
Accrued benefit obligation
Plan assets

Plan deficit
Unamortized experience losses

Estimated
Jan 1, 2012 to
Dec 31,2012

$ 2.210.188

Estimated
Jan 1, 2012 to
Dec 31. 2012

Jan 1,2011 to
Dec 31.2011

Jan 1,2011 to
Dec 31.2011

$ 809,000
670,352
728.052

Jan 1,2011 to
Dec 31. 2011

$ 14,594,800
(,11,192,977)

$ 775,300
701,829
737.059

$ rzl_ l8 $Jø7 Ao4.

The financial position as it relates to the accrued benefit liability is shown as follows and illustrates
the unamortized amounts being recognized in pension expense over time:

Estimated
Jan 1,2012to
Dec 31.2012

$ 15,724,542
(12,3o9,032)

3,326,5r0 3,40r,923
(1 11 6 i2),\ slgl(1 1

TEED
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MT]NICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2012

14. POST EMPLOYMENT BENEFITS PAYABLE (cont'd)

The following illustrates the reconciliation of accrued benefit obligation from the beginning of
period to the end of period:

Reconciliation of Accrued Benefit Obligation
Accrued benefit obligation at beginning of period
Change in ownership percentage
Current service cost
Benefits pal,rnents
Interest for period
Savings of plan amendments
Experience loss during period

Accrued benefit obligation at end of period

Estimated
Jan 1, 2012 to
Dec 31.2012

$ 14,594,800
(643)

84I,949
(523,028)
8rr,464

Estimated
Jan 1, 2012 to
Dec 31.2012

s 1r,192,877
(4e3)

548,676
549,676

(523,028)
63L,324

Estimated
Jan 1,2012to
Dec 31. 2012

s 293,273
8r1,464

(63t,324)

Jan 1,2011 to
Dec 31.2011

s 12,359,927
400,646
705,957

(504,411)
752,396
(86,957)
96',7.242

Jan 1, 20ll to
Dec 31.2011

$ 9,990,143
323,827
496,467
496,467

(504,4rt)
590,951

Jan 1,2011 to
Dec 31.2011

$ 209,490
752,396

(617,66t)

s 15.724.s42 $ 14.s94.800

The following illustrates the reconciliation of plan assets from the beginning of period to the end of
period:

Reconciliation of Plan Assets
Plan assets at beginning of period
Change in ownership percentage
Employer contributions
Employee contributions
Benefit payments
Retum on plan assets during period
Experience gain during the year

Plan assets at end ofperiod

Total expense related to pensions include the following components:

Pension Expense
Employer current service cost
Interest on accrued benefit obligation
Expected return on assets

Amortization of unrecognized balances
Prior service savings
Experience loss

Pension expense

The pension expense is included in the statement of operations

567)

s t2.398.032 S rt.t92.877

33,800
44.292

(86,957)
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MI]NICIPALITY OF QUISPAMSTS

NOTES TO CONSOLIDATED F'INANCIAL STATEMENTS

DECEMBER3l,2012

15. CONTINGENT LIABILITY

In the normal course of operations, the Municipality becomes involved in various claims and legal
proceedings. While the frnal outcome with respect to claims and legal proceedings pending at
December 31, 2012 cannot be predicted with certainty, it is the opinion of management and council
that resolution of these matters will not have a material adverse effect as the Municipality maintains
insurance coverage in amounts considered appropriate.

16. COMMITMENTS

Dalhousie School of Medicine

Iî 2012, the Municipality committed $50,000 payable over 10 years to the Dalhousie School of
Medicine. During the year, a payment of $5,000 (20II - nil) was made. The remaining $45,000 is
payable at $5,000 per year, over the next 9 years.

Universitv of New Brunswick

1r 2007, the Municipalþ committed $175,000 payable over 10 years to the lJniversþ. During the
year, a payment of $17,500 (2011 - $17,500) was made. The remaining $70,000 is payable at
$17,500 per year, over the next 4 years.

Snow clearing

The Municipalþ has committed to a contractor for snow clearing sewices for the next 16 months
The future minimum payments over the next two years are as follows:

Office equipment

The Municipalþ has entered into long-term lease agreements for certain ofñce equipment which
have been accounted for as operating leases. The future minimum payments over the next three
years are as follows:

2013
20t4

2013
20r4
20r5

s208,026
156,550

$9,852
7,59I
1,287

Library expansion

The Municipality has agreed to fund its proportionate share of the Kennebecasis Public Library Inc.
expansion project to a maximum of $3,402,000. During 2012, the Municipalþ contributed
$2,075,813 (201 1 - $288,489) to this project.
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MT]NICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2012

17. SHORT TERM BORROWING

Operating Borrowing

As prescribed in the Municipalities Act, borrowing to finance General Operating Fund operations is
limited to 4Yo of the Municipalþ's budget. Borrowing to finance Water and Sewer Fund operâtions
is limited to 50Yo of the operating budget for the year. In 2012, the Municipality has complied with
these restrictions.

Interim Bonowing Capital Funds

The Municipality has arranged a revolving operating facility bearing interest at BMO prime minus
l%o for the Utility Capital F'und. The facility is used to provide interim financing for capital
expenditures. At December 3I,2012, the Municipality had $2,000,000 (2011 - nil) borrowed from
the facility.

The Municipalþ has ministerial authority for short-term borrowings as follows:

General Capital Fund, OIC # 11-0083

s 8.133.334

lnter-fund Borrowing

The Municipal Financial Reporting Manual requires that short term inter-fund borrowings be repaid
in the next year unless the borrowing is for a capital project. The amounts payable between Funds
are in compliance with the requirements.

Amounts outstanding at year end are inter fund regular payables or in some cases, a short term loan
may exist from the reserve account. Where a loan is in place, interest is paid to the reserve account
at a rate that equates what the account would have earned had it been in the bank. These loan
amounts are paid offwithin the followingyear and council is given a sunmary atyear end to be
fully informed of these transactions.

18. WATER AND SEWER FI]ND SI]RPLUS

The Municipalities Act requires Water and Sewer Fund surplus amounts to be absorbed into one or
more of four Operating Budgets commencing with the second next ensuing year. The balance of the
surplus atthe end ofthe year consists of:

2012 2011

Utility Capital Fund, OIC # 09-0083
Utility CapitalFund, OIC # 11-083
Utility Capital Fund, OIC # 12-0079
Utility Capital Fund, OIC # 12-0091

2012 Surplus
2011 Surplus
2010 Surplus

$ 3.402.000

s 1,733,334
2,750,000
1,250,000
2-400.000

$ 129,352
135,305 135,307

.037

$
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MTINICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31.,2012

'9. 
SCHEÐULE OT'TANGiBLE CAPITAL ASSETS

' ': Land "i::'r?t-:lJ'
Land Improvementslmprovetnç¡li

Furniture
and

Fixtures

Mechinery
and

Vehicles Eqelprnent

Infrestnr¡ctuie
Roads rnd Treatment

Sireers Facilities

Assets

' Undel
Subtotal Construction

2011
Totâl

TEED
SAUNDERS

DOYLE &CO.

\D.'ater and
Sewer

2A'"2
Total

COST
Balance - beginning

Change in percentage
ownership (.2'16) (li?) 503 (372) 4'655 258 - 4 Ási - 4'65\ 263'300

Add: Net additions
duringtheyear 199,2e'r 400,562 ';,225.9A5 - i08,839 552,582 9t6;?6 - :334,889 3.7L:8,306 ?,818,730 11,54'1,036 9'106'321

Less:Disposalsouttnt- 

-- 

(1a.4?5)- (343\49) (36¿624) _- {362-624) (801.067)

Balance-endcfyear 3.0iì^c87 5_q3ì.85a 31.308.625 303.004 2.659.q84 ?.a76.72:t 6C.284:769 20-415.471 t0.3St.c93 138243 5la 9.846.6q8 148.0a0217 ì36-901-154

ACCUMULATED AMORTIZATION
Balance - beginning

ofyear - 1.0i0,338 3,5óóp$ 169,180 i.105,687 ì,643.888 23.290,013 2.522,251 4,9?1,519 38,278,,959 - 38'278,959 34'803'957

Change in percentage
ounerslrip - (40) 3c0 ("21) 1,272 (SS) - 1,823 1'823 31,348

Add. ArrortiTation
durirrg tire vear - 306,616 8:rc,i93 2C,8CG 225,158 369,812 2,283,935 253.761 343,179 1,633,534 - 4,6':'r'534 4'089'360

Less: Accumulatel
âiìloÍtlzatlon
ondisposals 

- 

---- 

- 

('17-185)

Balanc¿ - eld ofyea:

NET BOOK\IÀLI,E OI'
TANGIBLE CAPITAL

..--Æ.:::::æÆ-:--:
Consists of

General Fund
Assets

Utility Fund
Assei!

iointlv Controilei
En¡ities

$ 3_Cil.i,8?S 4.6i4.925$26.9¡.569$ .113.145_S_.1.345,C5:. 1i_-i963.C55$35.053.9505_flß9.459S 5.037.295$9ji89,5-38s 9846693$1C5.536-236598.622.19s::::
The Municipa-lit-v has tangible capita! assets under capital leases as follows; ínclude':l in the êmce:lts listed abcve:

I{istorical Accurnulated Net Book
Cost Amortizaiion V¡lue

MachineryandequiL*Ínent S .2l8.Etíé S-!PL?83)$:94.0€

$ 2,t30,t:75 4,5g5,e42$24,9i:,285$ 49,7!7 $ ,1Ì4,588$ i,85'1.536$35,053;95C$ - $ - 568,947,176$ 646,006$69'593'182$,70'597'143

j+6,852 - 52,\'i5 2.5C4 - 1.1,539,459 t,t37,29s 23,278,38s 6,s09,405 29,787,790 24,158,870

333J18 19.23ì !.es9_?83 6:i.428 _9?8.2ç0 i09-9j5 

- 

L 

- 

--3A6327J 2691"287 6is5-264 3-866-182
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MLTNICIPALITY OF QTIISPAMSIS

NOTES TO çONSOLIDATED FryANCIAL STATEMENTS

DECEMBER3l,20tr2

20. SCTIEDULE oF TANGIBLE CAPITAL ASSETS FOR JOINTLY ÇONTROLLED ENTITIES

Land
Improvements Buildines

$ 46,436 $ 2,895,83?

(117) 503

Land

$ 334,054

(276)

Furniture
and Fixtures

t 01,858

(372)

Vehicles

$ 1,597,590

4,655

, 41,765

ss,!,162

1,272

11.0,997

(r 7. r 86)

646.24s

2012
Total

s s,474,364

4,652

2,518.451

(.1e.475)

7 -97',i.9e2

20tt
Total

$ 4,624,92s

263,300

72A,180

(r 34.040)

5"474-365

Machinery and Assets Under
Equinment Construction

s 276,347 $ 222,242

259

7,64'i, 2,469,045

COST
Balànce - beginning ofyear

Change in percentage ownershiP .

Add: Nçt additions during the year

Less: Disposals during the Year

Bala¡rce - end of year

ACCUMUI-ATED AMOR.TIZATION
Bala¡rce - beginning of year

Change in percentage orvnershiP

Add: Amortization during the Year

Less: Aciumulated amortization on disposals

Balanbe - end ofyear

NET BOOK YALUE OF TÀNCMIN
CAPITAL ASSETS

(.1e.47s) _:
l -624-535 284-247j33.778 46.31q 2.896 340 101-486 2-6q1-287

25,384

(40)

t,692

84i,543

800

88.7r4

3 3,105

(121)

5,074

r50,989

(88)

23,43t

l,608,183

1,823

229,908

(1r,186)

1-822.728

r,402,607

81,348

218,4s0

(.94-222)

I .608. I 8327.036 937.057 38.058 1'.l1-332

$_333.77.g $_Ie28L $l-g5g.2sl $_é3.428 $i8.2e0 $=l999lé s2,6etN- 95.J5:Æ!. $3&é.lg
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MTINICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2012

2I. SCHEDULE OF ACCUMUI,ATED SU-RPLUS (DEFICIT) RECONCILIATION TO PUBLIC SECTOR ÄCCOII\TING BOARD (FSAB) REQUIREMENTS

20l l annual tund surplus (deficit) $----L888 $ 6-480.876

Utility General General Util¡ty Utilit'' Jointly
Capital Operating Capital Operating Capital Controlled
Fund Reserve Fund Reserve Fund Reserve Fund Reserve Fund Entities

g 1.517.42e $ (225.000) $ (1.126.02e) $__1J_04 ï-21-6JJA g---Jþ-654)

General
Operating

Fund

(1,44s)

(225,000)
3,861,948

(8,e52)
170,000

5,408,t77
125,934
(l 1,875)

(213,428)

General
Capital
Fund

(1,330,000)

(3,861,948)

601,486

(453,s99)

(3.31æ42)

(e.2q8.040)

Lrtitity
Operating

Fund

$ 135-305

Total

$ 7,035.023

Adjustments to 2011 annual surplus
(deficit) for PSAB requirements

Second previous year's surplus
Transfers between funds

Transfer elimination
Transfer elimination
Transfer elimination
Transfer elimination
Transfer elimination
Transfer elimination
Transfer elimination
Transfer elimination
Long term debt principal

payment
Contributions tìom member

municipalities
Provision for pension liability
Provision for sick leave accrual
Provision for retirement

allowance
Deferred revenue
Net PSAB adjustment on

disposal of tangible capita!
assets

Cost of tangible capital
asset disposed

Cost of tangible capital
assets expensed under PSAS

Cost oftangible capital assets

previously expensed
Other asset adjustments
Amortization expense

Total adjustments to 2011 annual
surplus (deficit)

(el,676) (t,e29) (95,050)

1,330,000
225,004

28,95
(170,000)

85,000
3 19,000

(85,000)

937,587 (937,58'7) 384,000 (384,000)

16,166
(r,525)

_: (554-518) _-- -:

71e.917 (r.073.518) 22s.000 1.160.000 (26q.000) (4.805.5e8) (3.862.640)

000)(50, 50,000

(3 19,000)

(5,105,835)
97,099

(33,e91)

3,714
46,207

405,464
39,643

(2r 8.450)

(37,520) s63,966

- (453,see)

- (213,428)

302,342
239,199
(47,391)

3,714
46,20i

405,464
(s24,',r04)

(4.08e.360)

TEED
SAUNDERS

DOYLE &CO.
Chanered Accountants
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MUNICIPALITY OF QTIISPAMSIS

NOTES TO CONSOLIDA.TED FINANCIAL STATEMENTS

DECEMBER3l,2012

2I. SCIIEDULE OF ACCUMULATED SIJRPLUS (DEF'ICIT) RECONCILIATION TO PUBLIC SECTOR ACCOT]NTING BOARD (PSAB) REQUIREMENTS (CONt d)

General Utility Utility General General Utility Utility Jointly
Capital Operating Capital Operating Capital Operating Capital Controlled

Fund Fund Fund Reserve Fund Reserve Fund Reserve Fund Reserve Fund Entities

General
Operating

Fund

201 I annual surplus (deficit) per
PSAB requirements

Accumulated surplus before
prior period adjustnents -
beginning ofyear

Accumulated surplus before prior
period adjustments - end ofyear

Prior period adjustments

Accumulated surplus (deficit) per
PSAB requirements - end of year $Á3W

t,020,935 20,188,592

(.1-122.006)

225,000 1,876,000 106,114 750,350

9,48Q,487 (2,817,164) 855,222 443,911 33,971 1,104 7,t14 (4,832,262) 3,172,383

80-461 41.810-375 165.713 ß.744.681 225,000 1.842.02e 105-010 743.236 ',102.263 6s-418-768

38,993,211

7_a82_573

Total

68,59 r,151

3-563-630

s!þ-gte $l*928.e35. $J2aé6.5s6 $Æ $=asff.@ $Æg $Jl!.350 sJ!.M yJZJS!381

TEED
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MTINICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED F'INANCIAL STATEMENTS

DECEMBER3l,2012

22. SCHEDULE OF SEGMENT DISCLOSI]RE

REVENUE
Properly tax warrant
Services provided to other

governments
Other own source
Unconditional grant
Other government

transfers
Water and sewer user fees

Contributions from public
donations

Sundry and interest

EXPENDITT]RE
Salaries and benefits
Goods and services
Interest
Other
Amortization

Surplus (deficit) for
the year

Environmental Environmental
General Protective TranSportation Health Development

s 1,786,221 $ 5,113,005 $ 5,858,286

46,973

144,147

$ 145,054 $ 318,209 $ 5,054,397 $

278,922

42,215

213,246 6,lu r7,112

350,000

130,289
3.706

Community
Services

Utility
Services

1,036,495

2,807,481
2,032,180

55-422

5-q32,078

592,458
462,246
r95,690

2012
Consolidated

46,973
1,428,710

8 I 4,848

3,199,696
2,032,180

130,289
254-22q

10,297,600
6,17t,628

897,602
(4,037)

4.633.s34

20ll
Consolidated

45,621
l, r38,786

831,480

1,17t,111
1,99r,743

433,0s2
3 t q.298

9,226,918
6,075,967

775,236
(1s9,370)

4.08q-360

s 18,275,172 s 17,249,403

38.3 86

2-145-744

983,884
922,818

13,458

156.215

s.482.466

4,506,523
868,987
28,581
(4,037)

227-724

2,015,583
l,'t05,737

101,797

2tt,006
134,728

392,215
155,310

1,988,146
1,917,455

558,076

6.04q.406 15l.165 335.321 6.085.q17 26.182.0q'7 23-180.4q4

159,657

45.896 2-624.977 4.513

350-247

l.0aq.5q2 $0-832

1.q66.056 5.627.7'78 6.448.0q4 15q-6s7 5.563-26a 1.881.226 21-996.32'.1 20.008.1 I I

"9999999 .,gr e /?oeÁeR\ qÆ q n4q?6ì î r)64s $....4.@2 s@ SJJÆ

TEED
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MUNICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2012

23. RECONCILIATION OFANNUAL SURPLUS

2012 annual surplus (deficit)

General General Util¡ty Utility
General General Utility Operating Capital Operating Capital Land

Operating Capital Operating Utility Reserve Reserve Reserve Reserve Trust
Fund Fund Fund Capital Fund Fund Fund Fund Fund Fund

ge.7qr.64r $(3-41-L903) $___s4Lt&t s2.176.648 $. - $ s.522 $ sq+ $----84ÅU $--lll5t

Jointly
Controlled

Entities

$ (5.3 r 4.384)

Total

s__4-t85J70

Adjustments to annual surplus
(defrcit) for funding requirements

Second previous year's surplus 79,016
Tra¡rsfers between fu nds

Transfer elimination
Transfer elimination (2,062,000)
Transfer elimination (720,000)
Transfer elimination (325,000)
Transfer elimination 8,952
Tra¡rsfer elimination
Transfer elimination
Transfer elimination

Long term debt principal
repayment (1,625,560)

Provision for Pension liability (29,885)
Provision for sick leave accrual 13,302
Provision for ¡etirement

allowance
Accumulated amortization on disposal

of tangible capital assets

Cost oftangible capital assets

expensed 34,734
Revenue adjustment (5,163,986)

Unrealized gains on investments
Amortization expense 

-
2012 annual surplus (deficit) for

fi:nding requirements

74,037

(50,000)
(325,000)

(400,000)
(3,815)
1,698

670 153,723

370,000 (370,000) 6,36r 6,36

5)(73,67

720,000

,67573
(8,e52)

2,062,000

325,000

50,000
325,000

400,000

(343,rs0)

630.832

Total adjustments to 2012 annual
surplus (deficit) (.9-7q0-427) 7.487.204 (712.032) l -154.507 325-000

1,625,560
36,530
37,859

(35,405)
5,135,621

(13 l)
229_908

2,830
52,859

(671)
(28,365)

(13 l)
4.633-534

(24,7se) (24,',tse)

t7,186 (325,964)

350.000 251.325

3-772;7q4

5.3q1-l l8 4-456-695

n c.ry qÆ q..:g c_?25nnô q.rsssrr s.....j ræ, s 11151 s. 76114 sW

TEED
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MI]NICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER31,2012

24. STATEMENT OF RESERVES

ASSETS
Cash and short term investments
Accounts receivable from other funds

ÄCCUMTILATED SURPLUS

REVENIIE
Lot fees
Transfers from General Operating Fund
Interest

Ð(PEIIDITURES
Transfers to General Operating Fund
Transfers to General Capital Fund
Transfers tc Utility Sewer Capital Funds

ANNU'AL SURPLUS (DEFICIT)

General
Operating

Reserve

$
325,000

General
Capital
Reserve

$ 20,848
850,q79

s 871.827

s 87t.827

$

Utility
Capital
Reserve

Land
Trust
Fund

2012
Total

20tt
Total

Utility
Utitity Equipment

Operating Replacement
Reserve Reserve

$ - $134,264 $ 4,695 $ 159,807$r,839,774
197 -845 7,023,383 206,151 2,710,366 1,690

s 197-84s 51.157.647 $ 210.846 S 2.870.rf3 $ 1.841.464:::::
$ 197.845 51.1s7.647 $ 210.846 $ 2.870.173 $ 1.841.464::::-

$ $ $ 9,010$ - $ 12,000

- 1,370,000 489,000
$

325,000 725,522 25,516 310-626

2-741 17,558 30,18q

11,151 1,387,558 531,189

8q4

8q4

_________:_ 370.000

s 32s.000 s 355.522::

370,000 1.605,000

$__E $ J5.s16 $_3J0.62ó. $llJ_L $UlZss.E $ll-0r.8-Ll)

TEED
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MTINICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31, 2012

24. STATEMENT OF RESER\rES (cont'd)

Council Resolutions regarding transfers to and from reserves:

Moved by Councillor Clark and seconded by Councillor Olse¡ be it resolved that an amount up to

$325,000 be transferred from Ihe 2012 General Revenue Operating Fund to the General Operating

Reserve Fund.

Moved by Councillor Clark and seconded by Councillor Thompson be it resolved that $370,000 be

transferred from the General Capital Reserve Fund to be used for 2012 Capital Expenditures.

Moved by Councillor Thompson and seconded by Councillor Miller be it resolved that $720,000 be

transferred from the General Operating Fund to the General Capital Reserve Fund.

Moved by Councillor Olsen and seconded by Councillor Thompson be it resolved that $301,000 be

transferred from the Utility Operating Fund to the Utility Capital Reserve Fund.

Moved by Councillor Rioux and seconded by Councillor Clark be it resolved that $24,000 be

transferred from the 2Ol2 Utilily Operating Fund to the Utilþ Capital Replacement Reserve Fund

to pay for the cost of replacement of capital items for the Wastewater System Upgrades.

I hereby certiff that the above are true and exact copies ofresolutions adopted at a special meeting

of Council onDecember 18,2012

al4 æ/

Quispamsis

30



MUNICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED F'INANCIAL STATEMENTS

DECEMBER31,2012

25. STATEMENT OF JOINTLY CONTROLLED ENTITIES OPERATIONS

2012 20tl
I(V Fire Police Librarv Total Total

ASSETS $2221_W. $_L93.6.39.1 $:p21,630. $__ZJgtr4.ll SJÅ16573.

LrABrLrTms $_13L1_167_ $_ 2.1&LEé3. $___931323. $_4A933s3. $- J.688.%5

ACCUMULATED
SURPLUS
(DEFrCrr) $ 8s0.223 5 1348.472\$ 2.996.307 $ 3.498.0s8 $ 1.187.608: 

- -
REVEI[I]E

E)(PENDITI]RXS

AN¡IUAL SURPLUS
(DEFrCrr)

$ 2,191,528 $ 3,038,4t6 $ 2,539,436 $ 7,769,390 $ 5,635,031

2.169 ?01 3 01 1 640 769R9 s .930 5.059.118

sJll7r73) s_26J76 $2AS|A47- $ æl_93s0 $_ si5pl3.

The above noted entities are included in the consolidated financial statements. The above figures do
not include the eliminating adjustments and represent Quispamsis'proportionate share.

26. RECONCILIATION OF'F'T]NDING DEF'ICIT I]PON ADOPTION OF'PSA

Vested
Defined Benefit Post

Pension Employment
Liabilitv Benefits

Sick
Leave

,4.ccrual

Liability at December 3I,2011 as calculated
on adoption of PSAS

Amount of December 31,2011 liabilþ funded
in current year

Amounts funded in prior years

Balance to be funded in future years

s 2,207,404 $ 570,730 $ 395,419

$2207.404 $ s70.730 $ 39s.419::

TEED
SAUNDERS
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MT]NICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINA¡ICIAL STATEMENTS

DECEMBER 31,2012

27. OPERATING BI]DGET TO PSAS BI]DGET

REVENUE
Property tax warrant
Unconditional transfers from other govemments
Conditional transfers frcm Federal or Provincial govemments

Services other govemments
Other own source
Public donations and sponsorships

Other transfers
'Water and sewer user fees

Sundry income
Surplus ofsecond previous year

Ð(PENDITIIRES
Generai gov€rnment services
Protecrive serv!ces
Transponation services
Environmental heaith services
Environr¡ental development services
Ccmmunity services
Fiscal services

Lonq ierm debt repayments
Lrte¡est
Transfer from Generai Operating Fund to

Geqerai Operating R.esewe Fund
Transfer from General Operating Fund to

Generai Operating Reserve FunC
Transfer ûom Utiliry Operating Fund tc

Utility Capital Reserve Fund
Transfei f¡cm Utiiify Operating FunC to U'triiÐ'

Equipmeat Replacernent Reserve FunC
Transtèr from Utility Operating Fund to Utilíty

Capital Fund
Utilib, services

Operating
Budget
General

6,000
1A ñ1Á

t^ 1?? 17,i

1,962,457
5,425,259
3.668,685

155,974
365,976

4.Azt,916

r,625,564
701,874

2,782p0Q

25,000

Operating
Budget

Water and Sewer

$

2,014,269
77,811
1A ñA'1

) 1ÃÃ 11'7

400,000
229,5A7

244,998

24,40C

50,000
1 a"r1 a\ a

s

Arnortization
and Long Term

Accruals

$

43,263
227,221

2,617,822

3,759
1,094,054

A''Q 11<

¿- 614 9,74

$ 18,275,168
814,852
35,000
45,678

t,319,453
115,945

Controlled
Entities Transfers

$

(33,672)

(8,947)
(r2,720)

138,745
fr 51 05?ì

17.Q 1^< l?oR ?9?ì

j,138,9 I 0

13,462
(s,095,st2)

t}t,79r

65,,156 48'7,710

(2,025,560)
(93 1,38 l)

(2,782,000)

(25.000)

(240,9e8)

(24,000)

(50,000)

5 10.4 6Á6 fi íì ?5n R71l

2,001,549
222,556

'r) Qan )ñ1

2,019,182
5,69s,878
6,388,298

15s,9'14
369,735

5,668,526

) oiî R9.')

)) ?.Á9. L'75

q, 461 1)6

TEED
SAUNDERS

Total

$ 18,2?5,168
814,852
35,000
79,350

1,319,453
t15,945

8,94?

$

Surplus (deficit) q

)o 1?1 17i

32

) 1Á6 11'7
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DOYLE &CO.
Chartered Accountants



MUNICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER3l,2012

28. REVENUE AND EXPENDITURES SI]PPORT

2012
Budget

$ 212,176

988,532
118.7 45

$ r.319.4s3 $

2012
Actual

$ 218,929 $
73,675

r,054,206
81 .900

20tt
Actual

REVENUE

Other own source
Permits and fines
Developers infrastructure contribution
Rental revenue
Miscellaneous

Conditional govemment transfers
Building Canada and Infrastructure

Stimulus Funds
Federation of Canadian Municipalities
New Brunswick Environmental Trust Fund
New Brunswick Family and Youth Capital

Assistance Program
Gas Tax revenue
Other

E)(PENDITTJRE
General government services
Legislative

Mayor
Councilors

Administrative
Administration
Office building
Solicitor
Other

Financial management
External audit and PSAS conversion

223,010

83 8,83 1

76.94s

1.428.710 $ 1.138.786

$ $ 2,335,283 $

300,000

50,000
472,I98
42.215

57,928 $
144.160

60,000

1,03 8,807
3 5^000 04

s 3s.000 $ 3.199.696 $ 1.171.111

$ 64,723 $
167.'728

36,558
126.398

2i2 4s1 202 0R8 1 62 956

871,084
It7,079
r05,725
11502ß

836,500
tI4,765
131,780
100 6't7

8r7,346
85,574

1 10,171
1 0g 735

1 208 9l 6 1 181 722 1.122 826

22 7s0 29 6R8 7s 500

TEED
SAUNDERS
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MI]NICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER 31,2012

28. REVEI\{IIE A¡ID ÐPENDITURE SUPPORT (cont'd)

2012
Budget

2012
Actual

20lt
Actual

General government services (cont'd)
Other

Civic relations
Insurance
Cost of assessment
Other
Interest
Pension expense (recovery)
Sick leave expense
Gain on disposal of tangible capital assets

Amortization

Protective services
Fire

Administration
Firefighting force
Telecommunications
Insurance
Prevention and training
Facilities
Fleet
Operations
'Water 

costs
Retirement allowance
Other
Loss (gain) on disposal of tangible capital assets

Amortization

Police
Crime Control
Vehicle Fleet
Properly
Administration
Retirement allowance
Communications
Loss (gain) on disposal of tangible capital assets

Amortization

555 065 550 558

$ 2.019.182 S 1.966.056

104,600
88,704

293,736
11,300
13,462
(4,745)
2,112

4s RS6

99,204
86,016

293,736
14,881
13,458
(4,745)
2,TT2

4s RS6

93,327
88,143

277,248
12,638
10,762

(21,246)
2,003

(190,498)
40 746

312.723

$ 1.674.005

s 233,144 S

r,686,046
8,206

20,372
1 5,845

115,303
64,948
35,716
13,507
20,372

849

229,960 $
r,649,482

9,091
19,659
II,3I9

116,480
70,050
44,026
13,507
44,359

615
(4,752)

124.375

206,759
r,476,648

9,379
19,667
15,359

rl8,719
67,404
43,2r7
12,569
21,565

777
13,366

I 11.903124.375

233R683 ),1).R171 2117?31

2,024,046
145,360
14r,554
409,019

9,2r9
16r,732

96.993

1,988,491
169,520
135,787
406,500

43,497
172,354

715
96.993

1,842,367
157,002
136,r27
391,696

33,647
185,53 1

(1,13 8)
q7 362

) R76 s94

TEED
SAUNDERS

DOYLE &CO.
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MT]NICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINAIICIAL STATEMENTS

DECEMBER3l,2012

28. REVENTIE AND E)GENDITIIRE SIIPPORT (cont'd)

Protective services (cont'd)
Other

Emergency measures
Animal control
Building inspection
Crosswalk guards
Interest
Pension expense (recovery)
Sick leave expense
Amortization

Transportation services
Common

Workshop, yard and equipment maintenance
Engineering

Roads and Streets
Culverts and drainage ditches
Summer maintenance
Snow and ice removal
Street lighting
Street signs
Traffic lane marking
Traffic signals and signs
Railway crossing signals
Public transit - Comex Service
Pension expense (recovery)
Sick leave expense
Interest
Loss on disposal of tangible capital assets

Amortization

Environmental health services
Clean up campaign
Climate protection

44R 716 468.116 404.454

2012
Budget

6,r56
59,196

265,930
3,558

28,579
(e07)
404

6 156

369.2't2

$ s.695.878

2012
Actual

20lt
Actual

8,1 83

65,749
r72,904

4,490
28,5 8 i

(eo7)
404

6 i56

5,738
59,9I1

169,599
4,193

22,840
(4,028)

380
5.587

$ 39,465
409.251

$ 47,193 $
Ð.o 9)?

285,750

s 5.627.7',78 $

?64).10

5.218.135

33,387
7',71 067

r50,526
7 074

66,500
1,r54,2'.15

r,632,994
126,000

16,200
30,000
r7,200
9,600

167,200
(t2,894)

5,739
l0I,'l9l

105,634
1,205,r73
1,615,580

130,3 88

5,170
24,033
3,95r
9,992

160,43 8

(t2,894)
5,739

r01,797

r13,342
1,268,990
r,652,012

126,909
9,759

27,380
9,115
9,899

150,468
(56,997)

5,375
81,351
27,624

2307,4272.624.977

5.939.582 5 726 644

$ 6.388.298 s 6.448.094 S 6.131.098

s 149,974
6.000

$ 15 8,700 $
95'7

$_lls.e4 $
TEED

SAUNDERS
DOYLE &CO.
Cha¡te¡ed Accountantr

35,

r59.657 s 1s3.600



MI]NICIPALITY OF QUISPAMSIS

NOTES TO CONSOLIDATED FINANCIAL STATEMENTS

DECEMBER31,2012

28. RE\IENIIE A¡ID E)(PENDITIJRE SIJPPORT (cont'd)

Environmental development services
Planning Advisory Committee
Enterprise Saint John
Municipal plan
Pension expense (recovery)
Sick leave expense
Amortization

Communþ services
Administration
Facilities maintenance
Beaches

Quispamsis Arena

Qplex
Parks and playgrounds
Parks off,rce
Civic Centre
Recreation programs
Regional Facilities Commission
Library
Warehouse
Food bank building
2Z5Hampton Road
Beach house
Pension expense (recovery)
Sick leave expense
Interest
Amortization

Utility services
Water System

Treatment
Wellfields
Pump
Infrastructure
Pension expense (recovery)
Sick leave expense

$ 369.735 s 3s0.247 $ 32s.282

2012
Budget

$ 233,888
107,088
25,000
(1,3 59)

605
4-513

20tl
Actual

2012
Actual

$ 239,400 $
107,088

223,030
103,695

(5,973)
563

? 967

$ 168,812 $
250,996
74,542

406,853
r,465,3I4

876,549
106,859

51,323
103,675
378,660

65,756
r6,054
8,42r

163,993 $

255,292
74,287

390,099
1,471,835

818,714
97,647
47,300
95,r79

378,660
68,449
13,978
6,317

160,465
r29,743
65,35r

389,373
r,r36,592

791,608
53,845
47,815

r27,499
353,407

64,825
T2,2II
12,572

317
27,4r9

(37,690)
3,554

445,985
q69,250

42,716
(9,980)
4,442

558,042
'I 099 sg2

s s.668.s26 $ 5.563.269 $ 4.753.141:::

29,389
(9,980)
4,442

558,076
1.099.592

$ 50,591 $
5,750

15,600
178,5 89

(684)
305

54,641
3,420
2,384

140,122
(684)
305

$ 55,3 86
15,348
r4,692

r28,165
(2,653)

,<n
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28. REVENIJE AND E)PENDITURE SIIPPORT (cont'd)

20t2
Budget

2012
Aòtual

2017
Actual

Sewer System
Sewer collection system
Sewer lift stations
Treatment and disposal
Pension expense (recovery)
Sick leave expense
Interest and bank charges
Gain on disposal of tangible capital asset

Amortization

Administration
Administration
Pension expense
Sick leave expense

610 812 6io 812

1 .425.446 1.296.993

r40,346
247,846
r76,640

(1,393)
620

230,555

It6,474
206,208
148,562

(1,393)
620

t95,690

97,963
191,685
I25,405

(5,522)
52r

214,298
(8,724)

554,518

1 170 144

396,250
( 1,73 8)

3S5 ?.8s

3 85,010
(1,73 8)

773

378,755
(7,99r)

754

371,518

s 1.7s2.8s0

1R4 045

$ 2.070.882 S t.881.226

29. COMPARATTVE FIGURES

Certain amounts in the prior year financial statements have been reclassified for comparative
purposes to conform with the presentation in the current year financial statements.
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